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Trong thang 4/2025, thi trwong chieng khoan Viét Nam chirng kién sw giam diém cta cac chi sé
chinh cung vé&i sw ting manh vé thanh khoan. Di&n bién nay nam trong bbi canh thi trwong qubc té bién
ddng manh, dac biét sau théng tin My ap dung cac bién phap thué quan méi déi véi nhiéu dbi tac thwong
mai va dong vén ngoai tiép tuc rat rong dang ké khai thj tredng Viét Nam.

DPiém sang dang chl y |a trong thang 4, gia tri giao dich binh quan dat 27.121 ty déng/phién, ting
19,3% so vé&i binh quan thang trwéc. Mirc tang nay cho thdy di chi s6 gidm, nhwng thanh khoan thi
trwdng van duoc cai thién dang k&, phan anh hoat déng giao dich sdi ddng ctia nha du tw trong nudc.

Trong thang 4, nha dau tw nwéc ngoai ban rong 14.372 ty dong cd phiéu, chirng chi quy va mua
rong 429 ty dong trai phiéu. Tinh tr ddu ndm dén nay, nha dau tv nwdc ngoai ban rong 41.840 ty déng
cb phiéu, chirng chi quy va mua rong 1.648 ty ddng trai phiéu.

Hé théng KRX chinh thire van hanh ttr ngay 5/5. Hé thdng KRX 1a tién dé giai quyét cac nat that dé tién
t&i dwoc nang hang thi tredng tir can bién Ién méi ndi nhw thanh toan bu trir trung tam (CCP), nang cao
chét lvong co s& ha tang.

Blrc tranh KQKD Quy 1 ghi nhan mure tang trwdng loi nhuan manh mé 11.8% so v&i cung ky, mic
tang thap nhat trong 6 quy gan day, phan anh xu hwéng tang trudng dang buédc vao giai doan 6n dinh sau
nhiéu quy héi phuc ttr nén théap.

Dinh gié thi trwé'ng & mirc hap dan. VN-Index dang giao dich v&i P/E chiét khau 15.6% so v&i mirc trung
binh 10 nam.
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Dong tién I&n duy tri déi véii nhém ¢é phiéu nganh Ngan hang. Ké tir ddu ndm t&i nay day van la nhém cb phiéu tru cot
doéng vai trd 1a dau tau dan dat xu hwéng chung cta chi sé thj truong.

Chung t6i dw bao NIM cua cac NHTM c6 thé n&i rong trong nam 2025 khi cac NHTM nang dan mit bang lai suat cho
vay. Thu nhap ngoai Iai ciia cac Ngan hang c6 nhiéu co hoi dé gia tdng & hoat dong dau tw Trai phiéu Chinh phd, Kinh
doanh ngoai hbi va vang trong khi hoat ddng Bancassuarance van chwa héi phuc.

Cac ma chirng khoan tiéu biéu: MBB, TCB, ACB, MSB, VCB

Ky vong cho vay ky quy trong 4 quy t&i sé tiép tuc ting trwdng dong lwec dén tir (1) Nhiéu CTCK hay cac doanh
nghiép c6 ké hoach tang vén, (2) Théng tw 68/2024/TT-BTC tao co s& phap ly cho giao dich mua cb phiéu khéng yéu cau cé
da tién cha Nha dau tw, td chire nwédc ngoai co hiéu lwc (3) Mat bang 1ai suat duy tri thuan loi.

Hé th6ng KRX chinh thire van hanh vao ngay 5/5.

Chi sé chinh VN-Index bat tdng hdi phuc hinh chir V quay tr& lai chinh phuc nguéng 1,300 diém sé la dong lwc tang trwdng
chinh cho gia cd phiéu khi day 1a nhém cé phiéu cé mirc dd nhay cdm cao véi dién bién chi sb.

Cac ma chirng khoan tiéu biéu: HCM, VCI, SSI

Nam 2025 Ia nam cubi ctia ké hoach dau tw céng trung han 2021 — 2025. Chinh phi da dé ra k& hoach vén dau tw cdng
nam 2025 1a 790,727 ty ddng, tang 18% so v&i ké hoach 670,000 ty dong clia nam 2024. Cac dw an ¢ s dung von dau tw
coéng duoc ky vong sé duwoc thao g& vwéng mac, dady manh tién do dé dap (rng muc tiéu giai ngan ctia Chinh phd.

Cac ma chirng khoan tiéu biéu: VCG, HHV, KSB
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Ngay 2 thang 4 thj trworng chirng khoan thé gioi bat
dau ghi nhan dot sut giam thang dirng sau tuyén bd ap
thué trén dién rong ctia Téng thong My Donald Trump.
Théng bao dét ngét nay da kich hoat lan séng ban thao
hodng loan trén cac san chirng khoan toan cau, bao gobm
cd thi trwéng ndi dia My. Hé qua 1a mét ca diéu chinh Ién
nhat k& tr cudc khing hoadng thi trwéng nam 2020 — vén
xady ra trong bdi canh suy thoai toan ciu do dai dich
COVID-19 gay ra.

VN-Index chét phién thang 4 tai 1,226.30 diém, giam
khoang 6.2% so vé&i ving gia cudi thang 3, b&i nhip
diéu chinh manh vi bién déng thué quan tré thanh moét
trong nhirvng nwéc c6 mirc diéu chinh giam sau nhat.
Chi s6 VN-Index méat téng cdng 80.56 diém trong thang 4
sau khi Téng théng My Donald Trump céng bé mirc thué
dbi (rng v&i hang tir Viet Nam 1én dén 46% khién thi trudng
chirng khoan trong nwéc chao ddo. Chi sé gidm thang
dirng 4 phién lién tiép, mat hon 17%, sau d6 hdi phuc dan
khi dng Trump hodn thué déi rng 90 ngay, gdbm Viét Nam,
va mdre thué tam &p 1a 10%.
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Thi trwdng chirng khoan Viét Nam giam

Indonesia
Thai Lan
Han Quéc
Philippine
MSCI AC ASEAN
Malaysia
Chau A TBD
Nhat Ban
Global

My

Trung Quéc
Chau Au
Singapore
Hong Kong
Viét Nam

sau nhat

BN 3.93%
B 3.38%
B 3.04%
B 2.82%
B 2.17%
B 1.76%
B 1.41%
B 1.20%
N 0.74%
-0.76% W
-1.70% N
-3.17% I
-3.52% 1IN
-4.33% GG
-6.16% NG

Nguén: Bloomberg, PSI téng hop
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Nhém cdé phiéu Nganh Ngan hang tr& thanh “ganh
nang” cho chi sé khi kéo giam chi sé thj trwong toi
40.53 diém, chiém hon 50% téng s6 diém giam trong
thang cua chi s6 VN-Index.

H&u hét cac nhém Nganh trén thj trwéng tuy chirng kién sw
phuc hdi tich cwc trong tuan cudi thdng 4 nhuwng nhin
chung toan thj trwdng van chim trong sac dé.

Nhom cb phiéu nganh B4t dong san va Ban 1& bat ngd
dong clra chét thang 4 véi sac xanh tich cwc tré thanh 2
nhém nganh hiém hoi déng gép tich cwe cho chi sé.

Trong d6 sic xanh manh cia nhém nganh cb phiéu Bét
dong san chd yéu dén tir 2 ma cd phiéu 1a VIC (+17.24%
MoM) va VHM (+13.84% MoM). Trong khi dé & nhdm
nganh ban 1& la sy phuc hdéi tding manh ctia 2 ma c6 phiéu
tru cot MWG (+3.05% MoM) va FRT (+1.69% MoM).

B4t dong san

Ban 1é

Du lich va Giai tri

Truyén théng

Y té

O t6 va phu tung

B&o hiém

Xay dwng va Vat liéu

Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép
Tai nguyén Co ban

Thwe phdm va dé udng

Dau khi

Cdng nghé Théng tin

Dién, nwdc & xang dau khi dét
Dich vu tai chinh

Hoa chéat

Ngan hang

%Chg
4.5%
2.1%
0.0%
-8.8%
-4.1%
-5.9%

-11.0%
-4.8%

-15.4%
-5.4%
-6.2%
-3.9%

-15.4%

-10.1%
-8.2%

-11.7%

-19.5%
-7.6%
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boéng gép VN-Index
8.84
0.62
-0.01
-0.13
-0.37
-0.38
-1.38
-1.48
-2.11
-2.76
-3.12
-3.76
-4.49
-4.73
-5.74
-6.09
-10.89
-40.53

Nguén: Bloomberg, PSI téng hop
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Thanh khoan tiép tuc tang manh trong So tai khoan moi tang thém
thang 700,000
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« Trong thang 4/2025, thj trieé'ng chirng khoan Viét Nam chirng kién sw giam diém cta cac chi sé chinh cung véi sw
tang manh vé thanh khoan. Theo d9, gia tri giao dich binh quan dat 27,121 ty déng/phién, tang 19.3% so v&i binh quan
thang trwéc. Tuy nhién, tinh t dau nam t&i nay, gia tri giao dich binh quan van dat 19,896 ty ddng/phién, gidm 5.3% so v&i
binh quan nam trwéec.

« Vé mipc von hoda, tinh dén ngay 21/4/2025, mirc vén hoa thi trwérng c6 phiéu trén ca 3 san HOSE, HNX va UPCoM dat
6,720.26 nghin ty déng, giam 6.3% so v&i cudi nam trwéc, twwong dwong 58.4% GDP wéc tinh nam 2024. Mirc gidm
nay chd yéu do st sut gidam ctia cac c6 phiéu vén hoa lon trong ré VN30, dac biét la cac cb phiéu ngan hangy,




Gia tri giao dich rong cta khéi ngoai trén TTCK Viét Nam (dv: Ty dong)
T7.2024 T8.2024 T9.2024 T10.2024 T11.2024 T12.2024 T1.2025 T2.2025 T3.2025 T4.2025

.

2,178
-4,000 2 615

3,774
-6,000
-8,000 -6,754
8,241
-10,940

-10,000
-9,822

-12,000 -10,866

-11,797

-14,000

-14,486
-16,000

Nguédn: PSI téng hop
Trong thang 4/2025, khoi ngoai ban rong 14,486 ty ddng trén toan thi truing mirc cao nhat ké tr ddu nam. Liy ké 4 thang dau
nam, Téng cong, khdi ngoai d& ban rong 937.65 triéu don vi, twong (ng tdng gia tri ban rong dat 41,337 ty dong (gan 1.6 ty
USD), tang 241.5% vé khdi lwong va hon 149% vé gia tri so v&i cung ky ndm 2024. Néu so v&i ndm 2024 ban rong ky luc 1én
t&i hon 92,000 ty déng, thi chi trong 4 thang dau ndm 2025, gia tri ban rong da dat gan 1/2.

C6 phiéu FPT dan dau danh muc bj ban rong manh véi gia tri dat 8,662 ty ddng, twong dwong khéi lwong ban rong dat hon
67 triéu don vi. Theo sau gébm VIC bj ban rong 5,550 ty déng (94.5 triéu don vi) va VNM bi ban rong hon 3,330 ty déng (56.3

triéu don vi).
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Quy dinh hién tai Quy dinh KRX

1. Thay déi vé Iénh ATO/ATC

< Lénh ATO/ATC dwoc wu tién tuyét dbi, khdp trwéc 1énh - > Lénh ATO/ATC khdng duoc wu tién trwéc 1énh gidi han
gi®i han trong khi so khép 1énh.

> Bang gia dién t&: Hién thj khéi lwong twong rng véi 3
murc gid dw mua/dw ban tét nhat con lai sau khi dw kién
kh&p cua tirng chirng khoan.

Lénh ATO/ATC khong hién thi, ma ATO/ATC s& hién thi tai
murc gia xac dinh nhw I1énh gi&i han doi v&i khoi lwgng dat
ATO, ATC con lai

< Bang gia dién t&r: Hién thi 3 mrc gia chao mua, chao ban
tot nhat cua trng loai chirng khoan kém theo khoi lwong
dat mua, ban twong rng v&i cac mirc gia do

v

< Lénh ATO/ATC hién thj tai mirc gia c6 ky hiéu “ATO”
“‘ATC”

> Khoéng stra dong thoi:
« Slra tdng khdi lwong hodc stra gia lam thay déi thi tw
wu tién thoi gian cua Iénh.
+ Stra khéi lwgng gidm khéng lam thay déi thir tw wu tién
thoi gian cla lénh

% Cho phép stra dong thoi ca gia va khdi lwong trong 1 1an
stra

2. Thay déi nguyén tac Huy — Stra lIénh

- » Khéng stra déng thoi:

« Stra tang khdi lwong hodc stra gia lam thay déi thir tw
wu tién thdi gian clha Iénh, tinh lai tr khi Iénh stra dwoc
nhap vao hé théng.

« Stra khéi lwong gidm khéng lam thay dbi the tw wu tién
thoi gian cla lénh

< Cho phép slra déng thoi ca gia va khdi lwong trong mot !
lan stra

! » Lénh ATC khong khop hodc khdng khép 1 phan sé hét
hiéu Iwc va khéng ty dong hdy doi véi lénh dat ca 2 san
HA & HO. '

% Lénh san HA: Huly ty dong Iénh ATC khéng khép.
% Lénh san HO: Khdéng tw dong huy Iénh ATC khong khop.
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Quy dinh hién tai Quy dinh KRX

3. MTL thay thé MP — San HoSE

. > Thay lénh MP -> MTL, Iénh MTL khép 1 phan, phan con
% San HOSE, Iénh thj trwd'ng c6 tén MP - lai sinh Iénh LO c06 giad bang gia khép Iénh gan nhat +/-1

I . .

. tick size.

4. Giao dich théa thuan va 16 Ié

< Bwoc thye hién theo phwong thirc khop Iénh lién tyc tlr - . R ) f 1A
9h15-11h30 va 13h-14h30 va giao dich théa thuan | > Twr 9h-11h30 va 13h-14h45 voi Ienh LO.

5. Ma han ché giao dich san HoSE

; > Puoc giao dich vao phién sang va chiéu theo cac phién
< Chi dwoc giao dich vao phién budi chiéu theo phwong -  giao dich khép 1énh dinh ky PCA vé&i gida LO (mbi phién
thirc khép Iénh va thda thuan ' kéo dai 15 phat)
I » 5 phat cudi ctia phién PCA khdng dugc hly/stra lénh.

6. Giao dich chirng khoan NDT nwéc ngoai

% Room ngoai giam sau khi Iénh mua ciia NDTNN nwéc ; » Room ngoai sé giam ngay khi Iénh mua cia NDTNN duogc
ngoai dwo'c khép . nhap vao hé théng cta S& giao dich

7.VSDC thu phi bu trir thay thé phi quan |y vi thé phai sinh

- » Khoéng thu phi quan ly vi thé. Thay vao dé thu phi bl triy

% VSDC thu phi quan ly vi thé 2.550 dong/HBb/dém v&i murc phi cu thé 2.550 ddng/HD dugc khép.
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LNST Quy 1/25 tang +11.8% YoY cho thay da ting tréng - Tinh dén ngay 05/05/2025, da c6 944 doanh nghiép niém
dang dan on dinh sau giai dogn hoi phyc tir nén thap yét dai dién 96.1% vén hoa toan thi trwong cong bd két
Toan thi truong  ==O==Taichinh  =@=Phi tai chinh qua kinh doanh cho Quy 1/2025. Lgi nhuan sau thué tang
100.0% 11.8% so vé&i cung ky nam trwdc - mirc tang thap nhat trong
80.0% 6 quy gan day, phan anh xu hwéng tang trwdng dang buwdc

60.0% vao giai doan 6n dinh sau nhiéu quy héi phuc tir nén théap.
40.0% 1w Nhém Tai chinh déng vai tro chinh trong viéc duy tri da téng
20.0% [ a0 trwéng E:l]a toan thi treong trong quy 1/2025 véi loi nhuan
0.0% sau thué tang 14.1% so v&i cung ky, chd yéu nho vao Ngan

hang tang 15.3%.
-20.0% 9.0%

000 « Nhém Phi tai chinh: Héi phuc manh & Dién, Vat liéu xay

dwng, Chan nudi, Xuét khau, Ban 1. Loi nhuan sau thué &
-60.0% . , . . . ) . . . nhom Phi tai chinh tdng 11.8%, thdp hon mirc ting trwdng
© © Q Q Q Q Q Q © chung, nhung birc tranh tong thé tiép tuc cho thay sy phan
2023 2024 2025 . , Coae
hoéa manh trong nhém Phi tai chinh.

= @ Téc dd tang GDP

== GDP
Gros: Domestic Froduct 6 93(y
(T ] Al
PHU'ONG PHAP SAN XUAT PHUONG PHAP SU’ DUNG
0,
7,420/0 7!70 /0 12 45 /o
9,71 °/o
3,74% 7,45% 7,24%
Khu vire néng, Khu viee Khu viee TIEU DUNG TiCH LOY XUAT KHAU NHAP KHAU
1am nghiép cdng nghiép dich vu cuol CUNG TAI SAN HANG HOA HANG HOA

va thay san va xdy dwng VA DICH VU VA DICH VU
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P/E chi sd VN-Index thap hon nhiéu mirc trung binh Dinh gia P/E toan cau
10 nam
P/E = « = P/E Trung binh 10 nam 25.00
21.34
20.00
16.07
: 15.00 13.70
A - ) AU R 10.00
. 5.00
8.00 )
X O o A D OO0 NN DD AN S > N o A& D 0 0 @ @O
N N > & N » QY Qv 4 O X > @ 9 N N
IR CHSR UK R ISR ISR ISR CHSR GRS ISR O STy F &
SIS MRV S AN MV A O AR M M OIS PRSP A N RN AN NS\ M
NP A AP A A A PN A AR R RS e DO
N NN O N N N I R O A (AN < o N Ay
RS

Nguédn: Bloomberg, PSI téng hop

« Dinh gia thj trwong & mirc hap dan. VN-Index dang giao dich v&i P/E chiét khdu 15.6% so véi mre trung binh 10
nam.

«  Muc dinh gia cla thj tredng chirng khodan Viét Nam twong ddi hap dan so véi cac nwéc trong khu vue va trén thé gidi.
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Chisé VNINDEX-1D = 0129361 H1306.20 L1291.66 C1296.29 ~5.10 (~0.39%) \ X . L,

i I 00 Chi 86 VN-Index phuc hdi tich cwc
a\ w0 hinh chir V ké tr cU roi thidng trong
O\ w0 tudn dau thang 4 véi mire tang tir day

\ o |4 188.96 diém (+17.27%). Hién tai chi
mom s dang tién sdu vao ving réng gia roi
trwdc do twong rng vung 1,275 — 1,315
diém. DPay sé & vung khang cw vd cling
quan trong cta chi sé thj trwéng nham
c6 thé lay lai vi thé trudc do.

Kich ban tich cwc (40%):

1250.00

1225.00
1200.00
[1m0 e Cudc chién thwong mai My - Trung
) mo®  cing nhw cac chinh sach thué ddi
"0 (png toan cau dat dwoc thdéa thuadn
110000 tich cwc sé giup cho tam ly cac NDT
tr& nén tw tin hon.

1075.00
= ww— « DOng tién tlr khdi ngoai quay tré lai
gitp chi sé sau khi tich Iy ngan han
trong vung khang cy sé bat tang
manh quay tr& lai xu huwéng tdng dau
nam.

~J
Thang 10 Thang 11 Thang Mudi hai 2025 Thang Hai Théng 3 27 Thang 3 25 12 Thang Nam ‘25 (O]

Kich ban co s& (60%):

« Trwdc cac thdng tin tich cwc dén tr cac thda thuan véi My vé thué dbi tng, thi trwdng dan tim dwoc diém can bang khi thong
tin xAu nhat déu dwoc phan anh hét vao gia.

« Da tang phuc héi ctia chi sb thj trwdng cham lai, chi s VN-Index can tich Iy lai trong ving réng giatrén-trwdc khi co thé xac
dinh mét xu hwédng maoi.
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4 DANH MUC KHUYEN NGHI TRUNG - DAl HAN NAM 2025

Chung t6i ky vong sé cé nhiéu co’ héi dau tw trong n‘ém 2025 v&i nhiéu nhém ngénh dwoc hwong
loi tie chinh sach vi mo, dau tw céng cling nhw nhu cau tiéu dung va gia hang héa the giéi.

1. Nganh Ngén hang: Chét lugng tai sén nganh Ngén hang bat dau céi thién khi ty 1é no xau gidm. Tang
trirong kinh té viing vang va mat bang lai suat duy tri thap khién cho nhu cau vay von tang va thuc day
tang trrong tin dung Ngéan hang.

Cé phiéu wa thich: VCB, ACB

2. Nganh D&u khi: Trong ndm 2025, gia dau duoc dw bao sé dao déng quanh ngudng 70-80 USD/thung,
murc gia nay van mang lai loi nhuén doi véi cac doanh nghiép khai thac va co thé hé tro phan nao sw phuc
héi chung ctia nén kinh té thé gidi.

Cé phiéu wa thich: BSR, PVT, PVS, PVD

3. Nganh Dau tw céng: Co hoi dau tu tiém néng sé dén ttr cac cong ty cé dw én day du dieu kién phép 1y,
kha néng tiép can ngudn von tin dung tét, trong boi canh nguén cung con han ché.

Cé phiéu wa thich: VCG, CTD

4. Nganh Thep: Thi truong trong nwéc dang co Qéu hiéu phuc héi ré rét khi sén luong tiéu thu tdng manh
S0 V&I cung Ky, gia ban ciing da bat tang ké tw dau quy 4.

C6 phiéu wa thich: HPG, HSG, NKG

5. Nganh Phép boén: Luat thué GTGT 5% dbi v6i phdn bén chinh thire duoc théng qua gitp cac doanh
nghiép san xuat phan bon néi dia tang tinh canh tranh.

C6 phiéu wa thich: DCM, DPM
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6. Nganh Ban Ié: Trién vong ting trudng nganh duwoc hé tro béi cac yéu tb: (1) Niém tin tiéu dung céi
thién nho vao sw héi phuc cda kinh té vi mé va céc chinh séach thiét thuc kich céu tiéu dung néi dia; (2)
Béach héa - Hang tiéu dung nhanh dan dau xu hudéng bén 18; (3) Kénh thuong mai dién t tiép da tang
truéng, du kién déng gop 10% téng doanh thu bén I8.

C6 phiéu wa thich: MWG, PNJ

7. Nganh Bat déng san: Nhitng diém sang nganh Bat dong san sé téi tir (1) Ngudn cung méi con han
ché tiép tuc la co héi véi nhiing doanh nghiép cé dw an du diéu kién phép ly, nén tang tai chinh (2) B6 3
luét (Luat Dat dai, Luat Nha &, Luét Kinh doanh Bat ddng sén) chinh thire &p dung tir 08/2024 sé tao ra co
hoéi méi véi thi triong bat déng sén va thic day thi triong hdi phuc nho nhiing thay déi mang thién huéng
tich cuc so voi bo luat ca.

Cé phiéu wa thich: NLG, VHM
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TRUNG TAM PHAN TICH

Tran Anh Tuan, CFA
Giam dbc Trung tdm Phan tich
Email: tuanta@psi.vn

DPing Tran Hai Pang
Pho Giam dbc Trung tam Phan tich
Email: dangdth@psi.vn

Pham Hoang Vii Thi Ngoc Lé Vi Huyén Ha My
Chuyén vién cao cap Chuyén vién cao cap Chuyén vién cao cap
Email: phamhoang@psi.vn Email: levtn@psi.vn Email: myvhh@psi.vn
T6 Quéc Bao Nguyén Thi Thu Trang Cao Thuy Linh
Trwdng Nhém Chién lwoc thi trwong Chuyeén vién cao cap Chuyén vién

Email: baotg@psi.vn Email: trangntt@psi.vn Email: linhct@psi.vn

Nguyén Minh Quang
Chuyén vién cao cap
Email: guangnm@psi.vn
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PETROVIETNAM SECURITIES INC.

PSI

LIEN HE CONG TY CO PHAN CHUNG KHOAN DAU KHi
Tha nha Hanoitourist, 50 18 Ly Thuding Kiét, Hoan Kigm, Ha Noi
BT: + 84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psi.vn

1
St

' Chi nhanh TP. H8 Chi Minh

Lau 1, tha nha PYFCCo, s6 43 Mac Binh Chi, Phuting Ba Kao, Quan 1, Tp. H Chi Minh
Biégn thoai: (84-8) 3914 6789
Fa: (B4-8) 3914 G259

Chi nhanh TP. Viing Tau

Téng 5, tha nha Silver Sea, 56 47 Ba Cu, Tp. Ving Tau
Bién thoai: (B4-84) 254520/22/23/24)26

Fax: (B4-64) 625 4521

Chi nhanh TP. D4 Nang

Tang G va Tang 1, Tha nha FvcomBank Ba Nang, Lé A21 dubing 30 thang 4, phudng Héa Cuéing Béc, Quan Hal Chéau,
TP DaNing

Bién thoai: (84-236) 3899338

Fax: (B4-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

CAc thong tin va nhan dinh trong b4o céo nay dwoc PSI dwa ra dwa trén nhirtng ngudn tin ma PSI coi la dang tin cay vao thdi
diém cong bd. Tuy nhién, PSI khong dam bao tinh day dd va chinh xac tuyét dbi ctia cac théng tin nay. B4o co dwoc dua ra
dwa trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nham muc dich chao ban, 16i kéo nha dau tw-mua ban,
nam gilr chirng khoan.

Nha dau tw chi nén s dung béo cao nay nhu mét ngudn tham khao cho quyét dinh du tw ctia minh va PSI sé khéng chiju

bét ct trach nhiém nao truwéc nha dau tw cling nhw ddi twong dwoc nhéc dén trong béo céo nay vé nhirng ton that cé thé xay

ra

khi dau tw hodc théng tin sai léch vé& dbi twong duoc nhac dén trong béo céo nay.

WWW.psi.vn
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